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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR-THE dUARTER AND YEAR ENDED MARCH 31, 2019

(t In Ialrlu]

Quarter EndEdF Quarter Ended Quarter Ended rear Ended-h"— Year Ended

PanIIttlar! 31.03.2019 31.11.2018 31 03 2013 31.03.1019 31.03.2013

Inn. 61 Is Me!!—
Total Income Irom Operations (net) . 2,658.69 10,103.19 11,891.65

Net Profit lot the period 1,113.48 (191 84) 1,969.97 2,396 57

(bolero tax a_ndl Exceptional Items)
__ ___. .._. '_ ..

_ _ .. _ # _ __m _
_ _ __ . ___ _ __

Net Profit lot the period before lair 1,1“.13 (237.59) 19 M (977.17) 1,356.57

(after Evceptional items) Rater Note 4

Net Profit (or the period after tax 1,319.41 (401.33) 151.74 (1,367.72) 1,766.30

(after Exceptional Items)
_

Toial Comprehensive Income tor the period
'5

1,156.15 (768.41) 368.05 (710.32) 1,827.11

_- Equity share Ca ital ..

__ 5,230.55 6380,85 _ _
6,100.85

'

s." Earnings Per Share (Face Value ol 1 2/- each) (La! 0.05 (0.“)
Basic and Diluted :

J

Mon:

(‘1) The Standalone and Consolidated Financial Results ol ILEIFS Investment Managers Limited (the “Companifl have been reviewed and recommended

by the Audit Committee at its meeting held on May 25, 1019 and approved by the Board oi Directors at Its meeting held on May 30, 1019. The financial

results tor the year ended March 31, 2019 have been audited by the Statutory Auditors ol the Company

(1) The financial results 0' the Company for the year and ouarter ended March 31. 1019 are in compliance with Indian Accounting Standards ('Ind AS'), as

notified by the Ministry at Corporate Affairs. The corresponding ligures presented In these results have been prepared on the basis at the previously

published audited financial information under erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder for

the relevant period, duly restated to Ind AS

(3) Figures (or the quarter ended March 31. 2019 and March 31,1013 are balancing figures between the audited figures In respect oi the full Iinanclal

year ended March 31, and the unaudited published year to date Ilgures upto third ouaner ended December 31, whlch were subjected to
a limited

review by the Statutory Auditors oi the Company

(4) Exceptional items represent provision (or Inter Corporate Deposit ('ICD') given by the Company's subsidiaries to Inlrastructure Leaslng 8.

Financlal Services tlrnlted (“ILEIFS'J and Ila-F5 Financial Services limited I'IFIN”). The total outstanding due as on March 31, 1019 including interest Is

1 2,947 14 lalths. During September 7015 quarter ILBIFS and IFIM delaulted on their debt obligations and their credit rating was downgraded to Deiault

4 ("0") status

The ICDs placed by the Company’s subsidiaries with ILR. FS and!le are unsecured, Considering the uncertainty around timing and the amount to be

realised through the resolution process to be approved by the National Company Law Tribunal, the management on a prudent basis has provided (or

t 1,445.11 lakhs towards ICD due including the accrued interest and balance oi ! 1,501.03 lalths has been written oil

The Mlnlstry oi Corporate Aiialrs (MCA), Government oi India, has vlde Its letter dated October 1, 1018 Initiated Investigation by Serious Fraud

Investigation Office (SFID) against ILEIFS, the Holding Company and its subsidiaries (including the Company) under Section 212(1) oi the Companies

Act, 1013. As a part of Its investigation, SFIO has
been seelting information from the Company on an ongoing basis The investigationIs in progress

and the Company'Is fully with the'
’

agencies (in l‘
L

3. 201K, MCA on the directions at the National Company Law

Tribunal, Mumbat (tht) has Impleaded various Group Companies oi IlflIFS (which includes the Company and its subsidiaries) as Respondents to the

Petition tiled by them on October 1, 1018. Further based on another petition oi the MCA under section 130(1) olthe Companles Act, 1013, the NCLT

has, on January 1, 2019, ordered reopenlng oi books of accounts ior the past financial year 2012-1310 iinancial year 1017-18 of ILMS, IFIN (a fellow

subsidiary) and ILEFS Transportation Networks Limited ('ITNL' a fellow subsidiary). On April 29, 1015, the Supreme Court at India has issued order

granting a stay on the above relened NCLT order to reopen the books of accounts. While the Company, based on its current understanding, believes

that the above would not have a material impnli on the financial results, the implications, ii any, arising from the aioresaid developments wanid be

known only after the aloresaid matters are concluded and hence are not determinable at this stage ,“

[6) The Company Is dependent on Iniormatlon irorn the Holding Company of Its Related Parties as defined under Ind AS 14 and under the Companies

Act, 1013 during the period from lst Aprll,1l]17Io 3151 March 2015 The Holding Company has not been able to provide Ihe said lniormation to

the Company for the whole of the period referred to above In the absence ol the above iniormation, the Company has Identified its related party's

relationship on the basis of lniormation made available by the Holding Company In the past. Accordingly, the related parties identified bythe Company

may not be complete and accurate. However, the Company believes that unavaiiability oi the required lniormation rnay not have a material impact on

the financial results .

A major portion of the existing iunds being managed/advised by the Company are approaching their end of term over the next 11 months which is

IilIcIy to result in significant reduction in the Company‘s ice revenue thereaiter. Management expects that its luture income Irom existing innds being

-_ managed/advised together with liquid assets held by the Company as at March 31, 2019 will be adequately sufficient to meet the Company's existing
and iuture obligations arising over the next 12 months. Management believes that, subject to receipt ai necessary Board approvals, the Company

has adequate funds to commir seed capital lor new iund raise as part at its eiiorts to increase revenues. Further, NCLAT vide its order dared February

11, 7019 has also classified the Company under the ”Green Calegury' based on a 11 month cash flow solvency test, which enables the Company to

continue to meet all its payment obligation (both financial and operational) as and when they become due

Meanwhile, the Ills-F5 Board has been working on a resolution plan. with a view to enable value preservation for stakeholders oi IlBIFS Group

The resolution plan, inter alia, involves sale oi assets/businesses/Companies owned by ILBIFS And in this regard, the ILEFS Board has on

December 11, 1018 Invited a public Expression of Interest (Eol) for its sale oi entire state in the Company, Accordingly, the Company’s plans lor

new tund raise have been‘ ltept on hold pending completion ol the stake sale and while there is material uncertalnty with regard to the stake sale,

management believes that use of the going concezn assumption (or preparation at these financial results Is appropriate

(I!) The above Is an extract of the detailed Iormat of year ended Financial Results tiled with the Stock Exchange: under Regulation 33 at

the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Iull Iormat oi the unaudited Financial Results are available on the

Sloclr Exchange websites at http:/Iwnwmseindia corn] and http:/Ivrrvwhselndiacom/ TheI some are also available an the Company website

at: http://www.iirnlindia.cunI/financials asp.
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(7

(5) Additional Iniormation on Standalone Financial Resuitsls as below:

(1'InIlaths)
: ”mum

Quarter Ended

‘ Quarter Ended ( Quarter Ended Year Ended
'

yea, a...)

i
31.03.1019 31.11.1013

I
31. 03.101! 31.03.1019 31 03.201!

" I
‘

H II
‘

'

II
' I I» 1

l . I

E Total Revenue 1.03.1.4‘6
'

g' 1,777 71 :
1,132.94 4,902 33 (

Total Comprehensive Income tor

i [he

For the Order oi the Hoard
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